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STATEMENT BY THE MANAGEMENT COMMITTEE

In the opinion of the Management Committee, the accompanying financial statements set out on pages 6 to 35 are drawn
up so as to give a true and fair view of the state of affairs of the Society as at 31 December 2016 and of its results, the
changes in funds and cash flows of the Society for the year then ended.

At the date of this statement, there are reasonable grounds to believe that the Society will be able to pay its debts as and
when they fall due,

The Man?)gﬁerré%rit?Committee, comprising the following, authorised the issue of these financial statements on

| 7T A

President Pastor Steven Thanigasalam s/o Kannan

Vice-President Lim Bak Chim

Secretary Lee Khai Mun

Treasurer William Chan Kwok Siew

Committee Member Derek Pak Gek Kwee

Committee Member Eddie Liew Wai Leong

Committee Member Hilda Tan Boon Kim Hilda

Committee Member Pauline Tan Appointed on 28 March 2017
Committee Member Edna Leong Lai Yee Appointed on 28 March 2017

For and on behalif of the Management Committee,

Pastor Stevén igasalam s/o Kannan Willia n Kwok Siew
President Treasiir

Singapore,! 7 APR 207?
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Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of New Hope Community Services (the “Society”), which comprise the
statement of financial position as at 31 December 2016, and the statement of financial activities, statement of changes
in funds and statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions of the
Societies Act, Chapter 311 (the “Societies Act”), the Charities Act, Chapter 37 and other relevant regulations (the
“Charities Act and Regulations”) and Charities Accounting Standard in Singapore ("CAS”) so as to present fairly, in all
material respects, the state of affairs of the Society as at 31 December 2016 and the results, changes in funds and cash
flows of the Society for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing ("SSAs”). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Society in accordance with the Accounting and Corporate Regulatory Authority
("ACRA") Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities ("ACRA Code”) together
with the ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Statement by Management
Committee set out on page 2 but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the
provisions of the Societies Act, the Charities Act and Regulations and CAS, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Society or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted in accordance with
SSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Society’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Society’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Society to cease to continue as a going concern.
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Auditor’s Responsibilities for the Audit of the Financial Statements (Cont’d)

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit,

Report on Other Legal and Regulatory Requirements
In our opinion:

(a) the accounting and other records required to be kept by the Society have been properly kept in accordance with
the provisions of the Societies Regulations enacted under the Societies Act, the Charities Act and Regulations;
and

(b) the fund-raising appeal held during the period 4 March 2016 to 31 May 2016 has been carried out in accordance
with Regulation 6 of the Societies Regulations issued under the Societies Act and proper accounts and other
records have been kept of the fund-raising appeal.

During the course of our audit, nothing has come to our attention that causes us to believe that during the year:

(a) the Society has not used the donation moneys in accordance with its objectives as required under Regulation 11
of the Charities (Institutions of a Public Character) Regulations; and

(b) the Society has not complied with the requirements of Regulation 15 of the Charities (Institutions of a Public
Character) Regulations.

\ Aot

Fiducia LLP
Public Accountants and
Chartered Accountants

Singapore, | 7 APR 2017

Partner-in-charge: Lee Choon Keat
PAB. No.: 01721

Fiducia LLP, Public Accountants and Chartered Accountants of Singapore Page 5 of 35



5S¢ 40 9 abed aJodebuis JO Sjuelunoddy palaliey) pue SHeNnoidy dijiqnd ‘di7 ennpi4

866°291 00489 0 0 0 0 0 0 0 0 0 8526
8068 1] 0 0 0 0 i} 0 0 0 0 806’8 Buipuny pieog 2101
0¥8’'6 ov8’6 o 0 o} 0 0 ) 0 0 0 ] abexoed
Budwing Jo sajes
€221y AN ¢ 0 [ 0 0 0 0 0 0 0 su|jodwed] Jo S9JRS
218'0v 0 ¢ 0 0 0 i) 0 0 0 0 Z18'0% S J|6e Jaroie
8ES b ] ! 0 ] 0 0 0 0 0 o 8ESbY 5 saujjodwielf
uo mEQE:ﬂ
LET'OT LET'0T 4 0 0 0 0 0 0 0 0 0 aloduf
294 Bupeys-0d
0082 005’2 c 0 0 0 0 0 ] 0 0 0 834 354N0D
spung Bunesauan
10} AjtATOY

6T LT £T1°S0T $8/'85¢ 0 0 £927T66°T 026'GYT 0 0 0 92C v8T £98'88
666'GT 0 i 0 0 FATAL3] 0 0 0 0 0 /8L Buipuny vam
056'2 0 c 0 0 0SsT 0 0 0 0 0 008’2 Buipuny 4DA
026'shT 0 ¢ 0 0 0 0Z6'SPT 0 0 0 0 0 Buipuny 3oddns
uopiepowlIcioe
OIS
205°202 v} ¢ 0 0 205°20T 0 0 0 0 0 0 Juesb SSON
168°8vP’T 0 c 0 0 SZEPIZ'T 0 0 0 0 922'v8T 0 Juelt 43S
£TT'20T £1T°20T ¢ 0 0 0 0 0 0 0 0 0 aleys pue aJed
vLLLYE 0 84852 0 0 veL's V] 0 0 0 0 957’68 g suopeuoq
obe’s 0 ] 0 0 obe's 0 ] 0 0 0 0 jueI9 AduelNSUCD
..._o_mm?hon_:m |e3dlD
000’c 000’ 4] 0 0 0 0 0 0 0 0 0 el 133{0.4d
J3|geuy aAIRY
BWOOUT AIRJUNOA
IWOINI
9102

$s $s $s $s $s $s $s $s $s $s $s $s 310N
pund sispD  (IWODS) pund  (SSON) pund (pund pung
puny pund U sajwed SISHD-UI-UBW  SISHD-UL-US W pung pajeublsag) swuesboid
pund sleys uum._.o.& mc__u__:m mc__u__am 404 J3)BYS 103 43]|13US J04 48]9S w.h:u_vcmn_xw pung aWisBlyos pung
SpUNg 1230, pue zie) \:_Emm SVD 3250 J2)0elRYD |euoniIsSUeRl ] [euojjsuedy feuopyisued], _m#amU mc_U::m JdOH |eI3USD
[ | SANNd G3IOTULS3Y | SANNd G3LOTLSIUNN |

9T0Z HA9W3D3A TE GIANT YVIA TVIONVYNIL FHL 04 SITLIAILIV TVIONVNIL 40 LNIWILVIS

97107 48quWadaq 1€ papud Jeak
SJUBWRIRIS [eIueUl paYpNY

[£€00000d1 :*ON 2d1]
109200S5¥0L NIN]
SIIIAYIS ALINNWWOD FdOH MIAN



S€ 4o £ abed 8J0debuiS JO SIULIINOIDY Palapeys pue SJuBIUN0Y dGnd ‘d17 elonpid

LLT'SERT £26'912 82’852 0 ] 6v8'125’T T£0°0ST 0 0 0 9Z2'v8T YLETE0E IAWOINI TVLOL
SE8’68 G9/'8t 0 0 0 0 0 0 0 0 0 0L0°1Z
§9/'81 S9.'8T 0 0 0 0 0 0 0 0 0 0 awoaut
SNO3UR|{RIS|W
o9bL'0L 0 ) o 0 0 0 0 0 ] 0 9bL'0L awayss Jpasd abem
pze 0 0 0 0 0 0 0 0 0 0 1Z43 awsyds
JAEIT] RURDPIIYD
Pied-JUSLWUIBACD
[Jwodul 13430
LEL'YE 0 0 0 0 985°0¢ 1S1'% 0 0 0 0 0
[£L7%E 0 0 0 0 985°0¢ TST'Y 0 0 0 0 0 (293 J93j8Ys)
3wodu| [BJUdY
Auanoy siqeneyd
0.4} FIOOUT
865'E€L S6E'YT 0 0 0 0 0 0 0 0 0 €0Z’'6Y
S6EPE S6EbT 0 0 0 ) 0 0 0 0 0 0 aujjodweuy Jo [ejuay
£02'6p 0 0 0 0 0 0 0 0 0 ] £02'6v alwodus 3sa.133u)
s)sodap paxid
Iwodux
JUIWISIAUT
AWODNI
910
$s $S $s $s $s $s $s $s $s $S $s $S 210N
pung sisliy  (FYWODS) pund  (SSON) pung (puny punyg
pund pung ut saj|lwuey S|SIID~UI-UBY  SIS[ID-UI-UD pung _uwumcmuwwn_v mEEm.hmo.ha
pund aieys uuvmo._n“ mE_u__sm mr:u__:m 10 133tays 40} J¥PUs 404 1332Yys M.Eum_ur_waxm pung aWwsyos pund
spund (230, pue aJe) >__Em..._ 4¥0 33L0 J3Peaeyd |eUCkisuel | |euonsuel y |RUORIsSUBLY _Mu_nmu mEU_mnm JdOH |elsussy
[ | SaNN4 G3IOTIISHY | SONNd G310TLSTUNN |

(P.3u0D) 9T0Z ¥IAWID3A TE AIANI UVAA TVIONVNIL FHL 04 SATLIALLOV TVIDONVNIL 40 INIFWILVLS

9I0¢C Jequisda(d Ig papug 434
Siusaiels jepueuld paypny

[££00000dI :*oN Dd1]
12920055601 :NIN]
SIIIAYIS ALINNWIWOD IdOH MIN

P



§€ Jo g abed 840debuis JO SUBIUNOIDY PoIdIIeys) pue SJUBIIN0IDY JHqNd ‘dT7 Bianpid

999'¢8 £05'82 9vL'vT 0 0 £19°69¢ £26'8Y 0 0 0 615°LE {0S9°5TE) 4/2 @due|eg
yS2ve ¥5¢ v 0 0 0 0 0 0 0 0 0 0 30UBMO||2 J03OMNIISUT
918'¢L 0 995 0 0 vzL'y 295 0 0 0 LOL JATAR @ouRINSUT
£L8°L 1433 0 0 0 89%'9 8€S 0 0 0 0 £5¢ wia)] ployasnop
82e'e 8£5C 0 0 0 0g 0 o} 0 0 oz 0 asuemoyje sad[eH
195°C 0 0E8’'T 0 0 TEL 0 0 0 0 0 0 SJIUIANOS pue SY19
920’y o 0 0 0 0gg’s 0 0 0 0 0 969 sasuadxa uoISINoXa
000'T ] 0 0 0 000'T ] ] 0 0 ) 0 siauliopad /3a0W3
€zL'T 0 0 0 ] €2L'T 0 0 0 0 0 0 uo[1e3.23] UBJIpHYD
v60°L2 19€'T g6t 0 0 [A XAk ¥4 £0¥ 0 0 0 28 £85'¢ JuawWysalyed
pue Buazed
$86°C 0 0 0 0 p86°C ] 0 0 0 0 ‘0 saz)id pue splemy
LOE'T 0 0 0 0 £0€’T 0 ] 0 0 ) 0 siaJeddy
0 0 L58'TT 0 0 885'62¢ L CAAd 0 0 0 0£5°SE {6€v’02€E) (14 1500
Joddns jo uojyedo|y
S3RARIY
a|qelieyd yo 150D
THH'92 260" 0 0 0 0 0 0 0 0 0 6vE7Ce
6T LT 0 0 0 0 0 0 0 0 0 0 6ET'LT oibe Janoaen
0T2’s 0 1] 0 0 0 0 0 0 0 0 012's saujjodwielt
uo Buidwng
60'Y 760°Y 0 0 0 0 0 0 0 0 0 0 6 saujjodwed) jo 350D
53502 1930
pue pjos spoob
30 180D um:_vml_u
Bujsiespung
FUNLIANIdXS
1S831
9107
$S $s $s $s $s $S $s $S $s $s $s $S 9JON
pung sispy  (3¥ODS) pund  (SSON) pung (puny pung
pungy pung U] sa|jjued SISHD-UI-U3N  SISD-UI-U3lW pung Uwum:m_mwmv mEEm.\_mo.E
pung atusg uuw.no.._a m:_n_w_._m mc.v::m J0J 13]|3ys 403 13}/US 104 J9)I83ys U.._Ju_ucmn_xm pung IW3Ydg pung
Spung |230L pue sue)d >m_Em.n_ 4vD 22140 lzjaeleyd |euonjsuedy feuQjisues feuopjisues | _mu_QmU mc_0~__.._m 3dOM [efausn)
[ [ SANN4 G3.10Ty.LS3d [ SANN G3LONILSTUNN |

(P.3u0D) 9T0Z ¥IEWID3IA TE GIANIT UVIA TVIONVNIZ THL HOd SIATLIAILOV TVIONVNIH 40 LNIWILYLS

9107 49quWedsq I€ papus 1ea4
SRS [edueuld paypny

[££00002dI :*oN DdI]
£29200SsvoL ‘Nan]
SIDINYIS ALINNWWOD 3dOH MIN

&



§€ 4O 6 abed sJodebuls JO SJULIIN0IDY PRIaRYD PUE SIUBIUNOIY DGR ‘417 elonpid

£95'G86'T ££9°6E 90879Z 0 0 TI9°ZIP'T 0£S'1TC 0 0 0 102 v0T 78L°0% /> asueleg
€60°2v9’T 9%9'9 T6E°12 0 0 9E8’LT0T £6+'86 0 0 0 8617991 625'1€€E 9 53500 yJe1s
43 0 0 0 0 £ze 0 0 0 0 0 0 sasuadxs
uswdinba J33us
0sv'6€ 0 gee’s 0 0 FAZ S 006°’c 0 0 0 0 592 sabueya Asueasssuo)
pue ARG
L1 VA 0 o 0 0 0 0 0 0 0 0 S$8|10558008 pue
Juswdinba syods
LLer'e 0 o] 0 0 TvZ'0T 9E6'T 0 0 0 [s} 0 S1ej|aM JUBPISAY
8v0'82 96 089 0 0 821'ST s21's 0 0 0 ¥8b §€5'9 souBURIUIRW
pue Jjeday
£09'THT 0 01g'se 0 0 75608 009’8y 0 0 4] 0 2’9 sastwaad Jo [euay
9sy’T 0 0 0 0 9G4’ T 0 0 0 0 0 0 S3)3i0.} 40 [RIUdY
0€L’L 0 0 0 0 2562 0 0 ] 0 o 8LL'y juswdinbs Jo (ejuay
002 0 o o 0 00z 0 0 0 0 0 0 Buipuny uopteoisy
S8t g8 0 0 0 0ot 0 0 0 ] 0 0 SIVAIDS
AydesBoapia
JAyde.sbojoud
5.6'6 156 082 0 0 8v8’'s 8.8'C 0 0 0 0 A sasuadxa
uswdinba o0
001’z 0 0 0 0 0072 0 0 0 0 0 0 sjuapisal
Joy Bujuie.y {11 a4
Zeo's Z80°E 0 0 0 0 0 0 0 0 0 53} 9suad]
80Z'¢T £62 T90‘T i} 0 119’ TL9'T 0 0 ] 0 248’9 sssuadxa
2393ndwod pue 11
999°¢8 £05'8t obL'PT 0 0 L19692 126'8Y 0 0 0 6T5°LE (059°s1€) 4/g soueleg
SBINAIPY
3|qeaeyd Jo 3s0d
TUNLIANTIXT
HF b
9T0T
$s §s $s $s $s $s $S $s $S $5 $S $s 910N
pund sisby  (FYODS) pund  (SSON) pund (puny puny
pung pund U] safjjuied SiS[ID-UI-Ualy SISlAD-Ul-Ual pung _uWum:m_mmDu QEEm._moLn_
pund sJeys uuwmo.hm mC_U__Jm mr__U__Jm 10} 19][BUS J0J J93PUs I0J Ja3ipus w.:.ﬁmnr_mnxm pun4 awsyds pung
spuny {830 pue aied \.:Emn_ 4v2 Ealille dayeseyd |eucyisuedt |euoiisuel |euoisuedt _Mu_n_mu mc__u__sm 3d0OH |el2uay
[ | SANNd A310N4153Y i SANMNd QILOTYLSIYNN |

(P,3u0D) 9T0T YIAWIDIA TE AIANI UVIA TVIONVNIL JHL YO STILIAILOV TVIONVNIL 40 LNIWILVLS

9I0Z 18quuadaqg [£ papug Jes4
sjuaWwReIS [enueuld papny

[££00000dI :*ON DdI]
29z00ss#0.L :Nan]
SFDIAYIS ALINIWWOD FdOH MIN

e

el



S€ Jo oT abed aJ0debulS JO SJUBIUNOIDY patapeyD pue SIIIUN0IDY dlqhnd “d7T emnnpid

128'€9 90§ 698'T 0 0 ¥8E'0E 08TV 0 0 0 Z¥8'2 00" b2 4/> aduejeg
a5 95 0 0 0 0 0 0 0 0 0 0 pied uo(ss|wwo)
1450’6 ooz L0S 0 o 010’z o v} 0 0 0 0ve’9 sasuadxa Bujueald
L02'e 0 0 0 0 ] 0 i} 0 0 0 L02’e sasuadxa pJeog
9TP'E 74 0 0 0 £62'1 0 0 0 0 0 6981 sab.eyp syueq
EPLT 0 z5 0 0 125°2 {8 0 0 0 65 [ 4 Alligey| uopjepossy
0 0 0 0 0 0 0 0 0 0 0 0 Jeak Jold -
000'9 0 0 0 ] 0 0 0 0 0 0 000‘9 deah 3usaind -
394 pny
Zve'se 0 oTe'T 0 0 955'vz €60’y 0 0 0 €8L°C 009’9 $394 BuIUNOIDY
531500
SAIRIISIUNIPY
puUue 3duURUIIA0D
STHFPET'Z 092'LY LEL708 0 [ (1675251 ZvS'81C 0 0 0 9ET’L0T £2£'SS
69t'¢ X443 0 i} 0 [i] 1] 0 0 STC 610°C Sasuadxa J1923UNjoA
65£88 0 8€02 0 0 S92'vL TIE'D 0 0 0 0 ShL'L S3NIBN
9p6'6T 0 0 0 0 506'67 184 0 0 0 0 0 S3D(Y3A
sojout jo dasydn
§L5'E L2e'e 0 0 0 8TT'T 0z 0 0 0 09T 0 uojjeyodsuely
8842 98 £SH'T 0 0 ZST'LT 0612 0 0 0 £26'T LLL'y LO[BI|UNWILLIODDIS L
6EL 0 0 0 0 z0t 0 0 0 0 L£S 0 aouemojle Buyoeay
6L0'v 6.0’ 0 0 0 0 0 0 0 0 0 0 safleyd abelois
08 0 oby 0 0 +92 00T 0 0 0 0 0 Anp dwess
£95°686’T ££9’68 908‘9L 0 0 T19°2TV'T 0£5°112 0 0 0 102’402 78L'0¢ 4/q souejeg
SOIIAIDY
ajqellieyd §0 350D
FAUNLIANILIXT
1§83
9T0Z
$S $s $s $s $s $s $s $s $S $s $s $S 310N
pund siskD  (3WODS) pund  (SSDN) pund (pun4 puny
pund puny Ul safjued SISUD-UT-UB  SISIID-UI-UB pung _uwum:m_mwﬂv UEEm._mo.&
pung aleys uuvmo._u mcm_u__:m mr_:u__D.m 40 IS 10} I33pys 10} J3313US w._nu,Ucmaxm pung DWaLIg pun4
sSpung (2ol pue sue) >_MEMu_ a4v0 Cajllie} Jajoeieyd |euo|jisuedt |euoisued ). |euoiisuely _mu_amU mEU__Dm Jd0H |eldaussy
[ [ SANN4 A310T11S3Y | SANNd A31DTHLISTIND |

(P.3u0d) 9T0Z ¥IAWIDIAA TE AIANT UVIA TVIONYNIH JHL HOd SATLIALLOV TVIONVNIH 40 LNIWILYLS

9107 42qusde( 1€ papug Jea
SjUBWSIEIS [eiduRl PAYPNY

{££00000dI :*0N Dd1]
[29200Ssv01 ‘N3N]
SIDINYIS ALINNWWOD 3dOH MIN

]



GE JO IT 9beg aJ0debuls JO SUBIUNO0IIY PaLarieyD pue Sueaunoddy diqnd ‘477 eonpid

6L2'TLY SI5°6 89’981 062'sH1 0 £69°0S 084’9 0 0 0 815’S 508799
5965 596'S 0 0 0 0 0 0 0 0 0 0 uoj3EpOWIOII.
pue bujpaelL
pED vED 0 0 0 0 0 0 0 0 0 0 23] |elIaRYy
L8S'TT 0 001'2 0 0 TI8'T 9¢T 0 0 0 01§ 0002 $29) |euo|ssajold
09v’'s 65€ 88¢ 0 286 TIT oTv'9 Asauopeis
0 012 0 0 0 pue Bupulld
8ty 0 0 0 0 £ve 0 0 0 0 1] 58T sobueyd
Jalnod pue vmmumoa
ese'er ] 0le 0 0 Sov’'9 8be’'T 0 0 0 852’1 8162 s80|AIDS ||0JARgd
obT ] 0 0 0 0 0 0 0 0 0 0bT s29) [eHod
uopjeucp suljuo
20b L6 h} 0 0 08t 0 0 0 0 0 521 s99) d|ysIoquuan
8z¢E 0 1] ] 0 0 1Z€ 0 0 0 0 L $9)|ddns |edtpan
JTAN ! 0 9Z0't ] 0 15T 0 0 0 0 0 0 Adlignd pue
Bujs|psApe
‘Bupyadsen
£6v'p $L0'2 1281 0 0 09€ sz 0 0 0 sz 88v 95U3dX? |elausD
251'19¢ 0 v0E'6LT 06L'SHT g SE6’6 092 (4] 0 0 809 §62'se 01 juawdinba
pue jue|d ‘Anadoid
Jo :o_um_uo._awn_
£99 08 0 0 0 e 0 0 0 0 P9t LLT S3Y2USQ SIDUB[OPUOI
pue mco_umu:um‘_mcou
128°€9 90s 698'T 0 0 $8£'0¢E 08T’V 0 0 0 8 0¥0'v2 3/q souejeq
5§350)
aAnesisiuIpy
PpUE 2oULUIDADD
FUNLIANIdXE
o
910¢
$s $S $s $s $s $s $s $s sS $s $S $s 810N
pung s (FWODS) pund  {SSON) pund (pung pung
pund pund U] ssffluied SIS|AD-UT-Udl  SIS|4D-UT-Udi pung nwumcm_mwn_v swwelbolgd
pung aJeys uum_uo\_n_ m:_ﬂ___._m mc_u__ﬁm 404 4a]I8Us 10 J39)[sys A0 19)|8UsS m.:.ﬁ_ﬁcmaxm pund awayos pund
Spun4 |ejoL pue aJed >:Emm Fie] =n]il0] Jajoeueyd [euojjisus | |eus|jisuea |leus|jisued _Mu_QmU mc:u__:m Jd0OH |eJauasy
[ [ SANNd 03.LONHLSIY I SANNd AILOTYLSTUNN |

(p,3u0)) 9TOZ YIAWIDIA TE AIANT YVIA TVIONVNIA 3HL O SITLIALLOV TVIONVYNIL 40 INIWILVILS

9T0T Jaquiadaq TE papug Jeak
SjusWalels jelueuld paypny

[££00000dI :*ON DdI]
F29zZ00SSH0L NN
SIDIAYIS ALINNWWOD IdOH MIN



S€ jo zT abed

aJodebuls JO SUBIUNOIIY DaIaIeyD PUB SJUBIUNOIDY dNqnd ‘d11 enpld

‘SJUDLLBIELS |BIDURUY 9sa] Jo 1ed jeibajul ue wuoy sajou BulAuedwodse ay L

SESGTY P T1£'886 0 0 89L'ET 60£°05Z 0 0 0001V 000°00v'T  TISVS SE9°Z9T'T plemioy
pPIJIBD Spunj B30
0 0 1E¥'8 0 0 0 60098 8/17¢ZT 0 0 0 {819°912) spuny
U3aMI9q SJajSueL]
£6£°ZTY P [Slorarax: 0 06L'SHT 89/°€T 045'¥08 (gso’oT) (841°¢21) 000'TH 000'00¥'t  ov6‘Z8 95£’'sTT'T plemio)
ybno.uq spuny |e3oL
rAd 90108t (1ev'8) (064'511) 0 (192'%S) (156'pL) 0 0 0 (8zv’'82) £688ST JeaA ayj Jog
(ainypuadxa)
Jawooul JBN
GET'CED'C £9809 5127492 0627691 0 0T1'94S'T zz0’sze 0 0 i} 59212 LLY YT FYNLIANIAX3
1vioL
9102
$s $s $s $S $s $S $s $s $s $s $s $S 3]0N
pund sispD  (3WODS) pund  (SSON) puny (puny pun4
pung pundy u| saljlwed SISIAD-UT-UdW  SIS|ID-UI-UW pung pajeubisaq) swwelbold
pung aJeys wafold Suping 6ulpiing 10j J9318us 10J J93IBUS loyaaypys sunjipuadxy pung WIS pund
spund (2301 pue aJjed Allwied 4vD L0 Jareseydy Jeusyisuel |RUOtSURL Y |euoisue. L tenden Buip|ing 3dOH |elausn
( [ SANNd a31DRI1STY I SANNS A310NILSIUNN |

(P,3u0d) 9T0T YIAWIDIA TE€ AIANT UVIA TVIINVYNIL FHL YOd SITLIALLDY TVIONVNIL 40 LNIWILVLS

9I0Z 48quiadaq I€ papug 1ea4
SIUBLLIBIES [eIDUBUL] PRYPNY

[££00000dI :ON Dd1]

r

tD9Z00SSH0L ‘N3N
SIIIAYIS ALINNWWOD IdOH MIN



GE JO £T obey ss0debulS JO SHBIUNOIDY PBIDIIYD PUE SILBIINODY JGnd ‘dTT enpld

095Tv 0 0 0 09272¢ 00T 004’8 0 0 0 0
095TY 0 0 0 09/72E 00T 004’8 0 0 0 0 (o34 12319ys) BWOIU| jRIUSY
Anandy
s{qelrLieyd oLy swoduy
9bT'ET 050°¢ 0 0 0 0 0 0 0 0 961°02
050’ 050’ 0 0 0 0 0 0 0 0 0 aujjodwiedy Jo [ejuay
961’02 0 0 0 0 0 0 0 ] 0 961'02 auiody|
Jsaua3u| syusodap paxid
DUIODLUT JUIWISIAUT
£92's¢ £92'52 0 0 0 0 0 0 [ 0 0
95¢€’s 96¢g’S 0 0 0 0 0 0 0 0 0 abexped bujdwn( jo sates
9v'8 1998 0 0 0 0 0 0 0 0 0 au|jodwels Jo sajes
0SY'TT 0SP'TT 0 0 0 0 0 0 0 0 0 934 954n0D
spung
Suneiauan 10y ANAIDY
1L22'0487 €£0’1€0'T 0 0 6¥2'9TY¥'T +¥81°6C TIE'98 0 0 £68'101 2657502
786 0 0 0 0 0 0 0 0 0 786 Sulpun) vam
LYS'ET 0 0 0 0 0 0 0 0 0 LyS'ez Bujpuny pieog 2301
08t ] 0 0 0 0 0 0 ] 0 (1177 awayas diysiosuods
¥81'6T 0 0 0 0 81’62 0 0 v} 0 0 Bujpuny noddng
Uo[l2politlglde HODS
9,1'182 0 0 0 S98’'v8T 0 11E'98 0 0 0 0 juelb SSON
LET'ETET 0 0 0 v8e'122'T 0 0 s} 0 £58'107 0 Juelb S|
£E0'TE0T £E0'TEQ'T 0 0 0 0 0 0 0 0 0 aJeys pue aJed
8857081 0 0 0 0 0 0 0 0 0 885081 g suopeuoq
awoduy Adejunjoa
AWOINI
ST0Z
$s $s $s $S $s $s $s $s $S $S $s 910N
pung sisun  (IMODS) pund  (SSDN) pund (pung pung
pung pung uj saiwey SISHD-UT-US1 SISUD-UT-U3W pung _uvum:m_mmov mr:rcm.&ohm
pun. sieys mc_U::m mc__u::m 404 13]jays 104 $3]|3YS J0j J3]|13Ys m._su__ucmn_xw pung awsysg pund
Spung jejol pue s1ed IO Jsjoeleyd |euofjjsued feuojyisuedt ] jeugonjisuea] _m”—ﬁmu mc:u_:._m Jd0OH |elaus)
[ SANNd A3.ORILSTY [ SANN4 A3LONRILS3UNN |

(P.3u0D) 9T0Z YIAAWIIIA TE AIANT UVIA TVIONVNIH FHL U0 SATLIALLIV TVIDONVNIL 40 INIWILVLS

9T0Z 48qUadaq 1€ papud 1884
SIDUIBIE)S JeIDuell PaYpNY

[££00000dI :"oN DdI]
1D9zoossyoL ‘NINT
SIDIAYIS ALINMWWOD 3dOH MIN

¥



S€ Jo ¢ abed 2J0debUIS JO SIUILN0IIY PAIBIIYD PUE SIUBIUNOIDY JNgnd ‘dTT eronpl4

€92°600°E 16776801 0 0 60076V0°T 8262 11066 i} 0 £587T0T 60£°04T AWOINI TV.LOL
£96'pp by 0 0 0 0 0 0 0 0 915 v¥
8GY vy 0 0 0 0 [} 0 0 0 T 3WodU| SNOAVR(RISIW
£06°Ey 0 0 0 o 0 0 0 0 0 £06'cy awsYds Jpaud abem
z209 ] 0 0 0 0 0 v} 0 0 209 aWayds sAed
SIRIP|IYD PIEd-JUBLILIBADD
2wodux 12430
FWOINI
ST0T
$s $s $s $s $s $s $S $s $s $s $S 330N
pund sispD  (3¥ODS) pund  (SSON) pung {pund pund
pund pund U safjjued SISID-UI-UB  S|SD-UT-US W pund pajeubisad) swuwesbold
pung aJeys Bujp|tng Bujping 10y JayBus J0J I338US 04 43)|8YS aunjpuadx3 pund [WsYds pung
spund |B301 pue aJed 3PO Jdpeleyd |RUOIYISURI L |euoysuel | |euoysuel ) eyden Bulpjing JdOH [etauan
( [ SANNd a3LONLS3Y [ SANNd Q3.LOTH.LSTUNN |

(P,3u0D) 9TOZ YIAWIDAA TE AIANIT HVIA TVIONVYNIL IJHL YOd SATLIAILIV TVIONVNIA 40 LNIWIALVYLS

910Z 4oquiadaq I€ papus 1ea4
SIBUIBIE)S [EIOURULS PRNPNY

[££00002dI 0N odl]
£09200SS5k0.L NIN]
SIOIAYIS ALINNHWWOD IdOH MIN

<



§€ 40 GT abed

aJ0debuis JO SULIUNOIDY PaLtapieyr pue SIULIIN0IY qGNd *d171 ennpid

15276V 1€2'CT 0 0 CL1799 9TL’E 56L°S 0 0 6259 (269'vb) 3/ souejeg
009'T 009°T 0 0 0 0 0 0 0 0 0 VARG
Aydeaboaplp /Aydelbojoud
6062 96’1 0 0 0 0 0 0 0 0 €96 sasuUadxd JuUaWdINDS BOIYO
00€ 0 0 0 0 0 00€ 0 0 0 sjuspisal
0 Joj Bujuiesy (I1Xs a1
620’2 6202 0 0 0 0 0 ] 0 0 0 993 85U3J
ZEY'Y L¥6 0 0 81 0 SHT 0 0 0 [44%3 sasuadxa Jandwod pue 11
004t 005t 0 0 0 0 0 0 0 002 0 SoUBMOj|e J03oNIISUT
8.9 €8 0 0 0 0 0 0 0 0 565 souednsuy
9/0'01 961 0 0 LT6'L 699 TL0T 0 0 0 £2¢ w3 proyasney
Zp0’'e €89 0 0 SLT'T 0 44 0 0 0 (45 aouemolie JadjaH
0gS 0 0 0 0€s 0 0 ] 0 0 0 SJIUBANOS pUR SYID
052 0 0 0 052 0 0 0 0 0 WP
0 03 20Urjsisse jejpouey
Lee'e o} 0 0 22’z 0 0 0 i} 0 0 sasuadxa Uuo|SINOX]
00v'2 0 0 0 00t'2 0 0 0 0 0 0 234 Buyjasuno)
(747 0 0 0 §62 0 0 0 ] (T4 0 UOJI2a.08s UBIPIIYD
TLY'LT 66 0 0 8vR’s 0 ord 0 0 8cE’T 9509 usWysa.el pue Bullaied
189 0 0 0 08T 0 0 0 0 08 L2y sazj:d pue spiemy
0 £527°C 0 0 [AXARAY LbO'E Z66’E 0 0 98L'y (01€'95) ¥4 51502 Hoddns Jo uopeso|y
SIAIRPY
s|qesreyd 3o 350D
£ZE'ST £2E'ST 0 0 0 0 0 0 0 0 0
£ze’sT €ze’sT 0 0 0 0 0 0 0 i} [i] 6 sau(joduse.) 4o 350D
51502
19430 pue pjos spoob jo
31502 :6uipes) Buisieapundg
FUNLIANIDXT ST
STOZ
$s $s $S $s $S $s $s $s $s $s $s 210N
pung sisiy  (3W0ODS) pund  (SSDON) pung (puny pung
pund pund U] sajjjwes SiS|AD-UI-Us]  SIS|ID-Ul~Uay pung UWumcm_mmn_u wEEmLmo.hm
pungd aieys mc_U__sm mcu_u__sm Jo4 J9}eys J04 J3yays 404 J33124S w._:u:u:muxm pund 3wayos pung
spund |30 pue aJed 22150 Jajeleyd |eucjisuedt |eUOISURLL |euoisuely _Mu_QmU mc__u__nm A40OH |elsuss
[ SANNJ d310nILSHY [ SANN4 G3LOTLSIUNN ]

(PAu0d) 9T0Z YIAWIDAA TE AIANT YVIA TVIONVNIH JHL YOd SALLIALLOV TVIONVNIS 40 LNIWALVYLS

9I0Z Joquiadag I€ papus Jea

SjuBLISIEIS [RIoURULY PRYUPNY

[££00000dI :*0N DdI]
12920055#04 ‘NINT

STIIAYIS ALINNWWOOD IdOH M3N

13



SE 4O 91 abey aJodebuis Jo SjuUeIUNOIdY palalieysn pue SIBILN0IIY JiGnd ‘dT7 ennpi4

9£9’e 18T Z897617 0 0 £05°00%°T ZVE'6E 6957/TT 0 0 9EG'9ET 0
£01°20T 989’T 0 0 062'+8 9/S vIv's 0 0 0 LETOT SOIIN
8vL'L 626°¢ 0 0 he'e 0 082°T 0 0 862 0 uopeuodsuel |
0£E’ET beT'T 0 0 8E£0°CT 0 [ orad 0 0 LLT'T 929°L Uo|3e|unuwiwoesafe L
12591 0 0 0 125'91 0 ) 0 0 ] 0 $32(3A Jojow jo deaxdn
S0E'T 50€'T 0 0 0 o 0 0 0 0 0 sableyd abeltois
€69 0 0 0 88€E ) S0€ 1] 0 0 0 Anp dweis
PITLLE'T £p9°L8 0 0 096'£80°T 88T 958’'sL 0 0 Z25€'821 STT'E 9 S1500 Jjeis
€119 8g 0 0 0S6’¢ 012't 0 0 0 0 q16 S95UDdXa JBYBUYS
9¢8 0 0 0 9¢8 0 0 ] 0 0 s35Uadxa
0 uswdinba Jay8Ys
600'6E L8Z'E 0 0 20E'1E ] 8/E'¢ 0 0 0 Zv0'T sabieyd
AJUBAIBSUOD pue adiAIRS
007’01 0 0 0 810°07 0 z8 0 0 0 0 3JBJ|aMm JUSpISAY
60L'bE 8€L ¢ o] 80092 265 652 0 0 001 ¥10°L souBUdjURW pue Jleday
obz'veT p8e’ee 0 0 ZE9'6Y 096’8 SY6'ET 0 ] 0 sze's ses|wald Jo |eusy
T6€°0T £02's 0 0 y08'p 0 0 0 0 08 00€ S3)31(1084 JO (e3uy
PIT'L 0 0 0 968 0 0 0 0 0 812’9 juswdinba Jo |ejusy
£5b'2 0 0 0 £5Y°Z 0 0 0 0 0 0 Bujpuny uojjesojay
15L'6p €221 0 0 ZL1'99 91L’E S6L°'S 0 0 625’9 (269'v) 4/q @ouejeg
SARAROY
ajqellseyd 3o 350D
UNLIANILXS 1SS
ST0T
$s $s $s $s $S $5 $s $S $s $s $s 210N
punisisuD  (3W0DS) pung  (SSON) pund (pun4 pung
pung pung u| saljlwed SIS)ID-UT-UBW  SISIID-UT-US ] pund Uwumcmmmmov mEEm‘_mo‘_m
pund aseys mcwu__:w m:zu__:m 10} 12)I8ys 0] 133fsus A0J J33)34s m._su_ncmnxm pund IWsPS pun4g
spund ol pUR 3D [=0]i1{g] Jajoeaeyd {_uQyIsua | jeugljisued |euoiiisuedy _mu_n_mU mc__u_msm Jd0OH |elsuasy
[ SANNd 3OS [ SANNJ G3.LOT¥ISAYNN ]

(P.Au0)) 9T0Z YIFWIDIA TE AIANT YVIA TVIONVNIH JHL Y04 SITLIALLOV TVIONVNIL 40 INIWIALVLS

9107 48qWwanaq I papus Jea4
SIUBWaIE)S [eIouRULS PIYPNY

[££00000dI : *ON Dd1]
£29Z00S540.L N3N
SIDIAYIAS ALINNWWOD IdOH MIN

I3



S€ Jo /T abed a10debuis JO SULIUNCIDY PBIdLIRYD PUe SIURIUNOIIY MqNd ‘dTT eidnpid

026'0LE (85776 £06'891 0 8V’ v8 0 78T 0 0 /096 9Y°¢
6EL°T 08T°T 0 0 19T i} 0 0 0 0 86€ sasuadxa pleoqubls
£98'62 £92'ce 0 0 198°s 0 0 0 0 6€L 0 $98) |BUO|SSIJ0.d
ZEQ'ZT SIb'2 0 0 £80'¢ 0 88 0 0 SbT L62'9 Atauo(ies pue Buund
vee ] 0 0 0 0 0 0 0 ez sabJeys
o] Ja1inod pue abeisod
65’21 6vb 0 0 8GL°¢ 0 901’ 0 0 640'T FAVTARA S30JAI9S (jolARd
692 0 0 0 0 0 0 0 0 0 692 599} |eyod uofjeuap auuQ
8S ] 0 0 0 ] 0 0 0 0 85 s|edjpoyad pue Jadedsman
092 GET 0 0 0 ] 0 0 0 ] sz1 $33) diysIaqUIBl
06 114 0 0 0 0 £ 0 0 0 L9 sa(iddns [ea|pal
€LL'Y $b0'T 0 0 0LT 0 YED 0 0 0 sT1'e asuadxs |esauss
8zz'LT 050'9T 0 0 0 ] 0 0 0 0 8LT'TT Juswanosdwi safjoed
666’812 598’2p £06'897 0 0 0 0 0 ] 0 1€2’'L 0T juswdinbs pue jueld
‘Apadosd jo uopenaldsg
LL9 ] 0 0 0 ] 0 0 0 0 LL9 S1yauaq SaJUB|OPUBD
pue suope|Mnelbuod
0929 0+S h} 0 0 0 0 0 0 0 0zZ'e sasuadxs bujuesd
8z1'e 0 o v} 0 0 0 0 0 ] 8212 sasuadxs pseog
220'T 0 0 v} 0 0 0 0 0 0 720'T safipya yueg
£68'2 62 v} 0 0 0 0 0 0 0 4982 Ajgels uopeIo0SSY
L2 0 v} 0 0 0 0 0 0 0 Lz 4834 Jo1d -
0sg’‘s ] 0 0 0 0 0 0 0 0 0sg’s JesA qusnan) -
294 Apny
0 £65°€ 0 0 P19 0 T$7'TT 0 0 P9'L (626'68) 14 $3502 poddns jo uopedo[ly
959°cy 0 ) 0 0 0 0 0 0 0 959°¢t s88) Buunoddy
8.2 0 v} 0 0 ] 0 0 0 0 8L2 sa2)Aas AQ puesls aoueNquyY
S3S0D DANENISILIWPY
pue 8dUBUIDAOD
FUNLIANIAXI :SS31
ST0T
$S $S $s $S $s $s $s $S $s $S $S 810N
pund sisD  (340DS) pund  {SSON) pund (pung puny
puny puny Uj Sa||fued SISHD-UI-U3  SISKD-UI-Ugi] puny _umumcm_mmmu awwetbold
pung aieys Buippng Buiping 10§ 13)13US 404 J2)|BYS 10) J8313ys aJnypuedx3 pun WA pung
spund [ejol pue aue) MO Jajereyd [BUORISURL Y, jeuonisuels ) jeuonisugly |ended Buiping 3dOH [EAETELDS
| SANNd G3.101Y.LSTY ] SANMZ A31ONRLISIUNN |

(PAu0)) 9TOZ WIEWIDIA T€ AIANT YVIA TVIONVNIZ FHL YO SATLIATLOV TVIONVNIL 40 INIWILVIS

9102 JoquIdaQ 1€ papuy Jeaj
SJUBLIRIEIS [BiouBUl PaYPNY

{££00000dT :*ON OdI]
£D9Z00SSHOL ‘N3N
SIOIAYIS ALINMWWOD IdOH M3N



SE 40 9T abed 8J0debuiS JO SIULIUNOIDIY Palaliey?) pue SEIUNoIdY diGhd ‘d11 eonpld

'SJUDWIRLRIS [RDURUL 9saU] Jo Med [eibajul ue wuoy sajou BujAuedwodde sy

£6E°2TY P s0z'ze8 06.'SPT 89/°¢T 046408 (gso’ot) (8/1°€2T) 000tV 00000t T ov6'z8 9se’52z'T pIeMmIO)
pajlIed spuny |e304
0 C 0 [i} €S v6C 0 (8vL'¢8) 0 0 (590°£8) (oeL’611) Spuny usamiaq siajsuel)
600°£09°¢ ¢ £69'4TE 89L'ET 600945 0 0 000'TH 000°00%'T S62'vTT w2’ 10T plJemioy
1ybno.q spuny |e304
$8E’S08 soz‘zes (€06'89T) ] - (z86'sg) (8s0'01) (oev'se) 0 0 (062vp) Zp8’L9T 1eaA auy3 Jo4
(a4myipuadxa) fowoous 13N
6.8'66T°C 265422 £06’891 1} T66'¥8Y'T Zye'ee TPP0ET 0 0 £PT9vT 9% FUNLIANIAXT TVLOL
STO0Z
$s $s $S $S $s $S $s $s $s $s $s 330N
pung sispD  (3W0DS) pund  (SSON) pund (puny pund
pund pund u] saljluey SISUD-UI-UBW  S|SMD-UT-USW pund pajeubisad) awwelbold
pund ateysg Buip|ing Buip|ing J0) J233Ys 10) JB3RUS 104 J33PUS aumypuadxay pung 3WBYIS pungy
spund 2101 pue aled N0 Iseiey) JeUBIISUR ], |euoKisSURI) |euonsuRl ) [eyded Bujpng J40OH |elauas)
[ SANNd Q31OTHLSTY [ SANNd G3.10T¥153dNN ]

(p,3u0)) 9T0Z YAAWHIIA TE AIANT UVIA TVIONVYNIL FHL Od SITLIAILIV TVIONVNIL 40 INIWILVYLS

910Z 49qwanaq I€ papug Jeax
SIUBUIBIR)S [eidueuld PaYpNY

[££00000dI :*0N DdI]
f0oz00SS#01 ‘N3ANT
SIIIAYIS ALINNWIWOD IdOH MIN

:



NEW HOPE COMMUNITY SERVICES
[UEN: T04550026C]

[IPC No.: IPCO00037]
Audited Financial Statements
Year Ended 31 December 2016

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2016

ASSETS

Current assets

Cash and cash equivalents
Other receivables
Inventories

Non-current asset
Property, plant and equipment

Total assets

LIABILITY
Current liability
Other payables

Total liability
NET ASSETS

FUNDS

UNRESTRICTED FUNDS
General Fund

HOPE Scheme Programme Fund

Designated Fund
Building Fund

RESTRICTED FUNDS

Capital Expenditure Fund

Transitional Shelter for Men-In-Crisis Fund (NCSS)
Transitional Shelter for Men-In-Crisis Fund (SCORE)
Transitional Shelter for Families in Crisis Fund
Character Building Fund

Office Building Fund

CAF Family Project

Care and Share Fund

TOTAL FUNDS

Note

[SolNe RN

10

11

12
13

14

15
16

17
18
19
20

2016 2015
S$ S$

3,917,258 3,815,441
262,903 214,414
112,272 69,395
4,292,433 4,099,250
469,238 833,809
4,761,671 4,933,059
346,136 520,666
346,136 520,666
4,415,535 4,412,393
1,167,635 1,225,356
54,512 82,940
1,400,000 1,400,000
2,622,147 2,708,296
41,000 41,000
0 (123,178)
0 (10,058)
750,309 804,570
13,768 13,768
0 145,790
0 0
988,311 832,205
1,793,388 1,704,097
4,415,535 4,412,393

The accompanying notes form an integral part of these financial statements.

Fiducia LLP, Public Accountants and Chartered Accountants of Singapore
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NEW HOPE COMMUNITY SERVICES
[UEN: T04550026C]

[IPC No.: IPCO00037]
Audited Financial Statements
Year Ended 31 December 2016

STATEMENT OF CASH FLOWS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2016

2016 2015
Note S$ S$

Cash flows from operating activities
Net income for the year 3,142 805,384
Adjustments for:
- Depreciation of property, plant and equipment 10 361,152 218,999
- Fixed deposits interest income (49,203) (20,196)
Operating cash flow before working capital changes 315,091 1,004,187
Changes in operating assets and liabilities
- Other receivables (45,641) 193,875
- Inventories (42,877) (69,395)
- Other payables (174,530) 216,856
Net cash provided by operating activities 52,043 1,345,523
Cash flows from investing activities
Purchase of property, plant and equipment 10 (35,132) (631,237)
Property, plant and equipment written off 10 38,551 0
Fixed deposits interest received 46,355 15,583
Net cash provided by/ (used in) investing activities 49,774 (615,654)
Net increase in cash and cash equivalents 101,817 729,869
Cash and cash equivalents at beginning of financial year 3,815,441 3,085,572
Cash and cash equivalents at end of financial year 7 3,917,258 3,815,441
Cash and cash equivalents comprise:
Cash in hand 4,855 5,755
Cash in banks 976,314 891,223
Fixed deposits 2,936,089 2,918,463

7 3,917,258 3,815,441

The accompanying notes form an integral part of these financial statements.
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NEW HOPE COMMUNITY SERVICES
[UEN: T04550026C]

[IPC No.: IPC000037]
Audited Financial Statements
Year Ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2016

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1‘

2.2

General information

New Hope Community Services (“the Society”) was registered under the Societies Act (Chapter 311) on 16
January 2004. The Society became a registered charity under the Charities Act (Chapter 37) on 13 October 2004.
The address of its registered office and principal place of business is located at 148 Yishun Street 11 #01-123
Singapore 760148.

The Society has been accorded an Institution of Public Character (‘IPC’) status for the period from 1 November
2015 to 31 October 2018.

The objectives of Society are to assist homeless families and individuals by providing transitional
accommodation, food rations, assistance with employment and permanent housing search plus enhancement to
their life skills (e.g. financial budgeting, behaviour management, social skills training). Activities and programs
like walkathon, football, choirs, retreats, etc. are organized to build up their self-esteem.

These financial statements are presented in Singapore Dollars, which is the Society’s functional currency.
Significant accounting policies
Basis of preparation

The financial statements have been prepared in accordance with Charities Accounting Standard ("CAS"). The
financial statements have been prepared under the historical cost convention, except as disclosed in the
accounting policies below.

The preparation of these financial statements in conformity with CAS requires management to exercise its
judgement in the process of applying the Society's accounting policies. It also requires the use of certain critical
accounting estimates and assumptions that affects the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements, and the reported amounts of income
and expenses during the financial year. Although these estimates are based on Management Committee’s best
knowledge of current events and actions, actual results may ultimately differ from those estimates.

The areas involving a higher degree of judgment or complexity, or areas where assumptions and estimates are
significant to the financial statements are disclosed in Note 3.

Income recognition

Income comprises the fair value of the consideration received or receivable in the ordinary course of the Society’s
activities. Income is recognized as follows:

2.2.1 Rendering of services
Revenue from services is recognized over the period in which the services are rendered, using the

percentage-of-completion method based on the actual service provided as a proportion of the total
services to be performed.
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NEW HOPE COMMUNITY SERVICES
[UEN: T04550026C]

[IPC No.: IPC000037]
Audited Financial Statements
Year Ended 31 December 2016

2.2

2.3

Significant accounting policies (Cont'd)

Income recognition (Cont’'d)

2.2.2

2.2.3

2.2.4

2.2.5

2.2.6

Grants

Grants are recognized at their fair value where there is reasonable assurance that the grants will be
received and all related conditions will be complied with.

Donations

Donations are recognised in the statement of financial activities upon receipt.
Donations-in-kinds are recognised when the fair value of the assets received can be reasonably
ascertained.

Interest income

Interest income is recognized on a time-proportion basis using the effective interest method.

Rental income

Rental income is recognized when incurred.

Other Income

Other income is recognized when incurred.

Property, plant and equipment

2.3.1

2.3.2

Measurement

Property, plant and equipment are initially recognized at cost and subsequently carried at cost less
accumulated depreciation.

The cost of property, plant and equipment initially recognized includes its purchase price and any costs
that are directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management.

Depreciation
Freehold land is not depreciated. Depreciation on other items of property, plant and equipment is

calculated using the straight-line method to allocate their depreciable amounts over their estimated
useful lives as follows:

Useful lives
Computer and office equipment 3 years
Furniture and fittings 5 years
Motor vehicle 3 years
Renovation 3 years
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NEW HOPE COMMUNITY SERVICES
[UEN: T04550026C]

[IPC No.: IPC0O00037]
Audited Financial Statements
Year Ended 31 December 2016

2.3

2.4

Significant accounting policies (Cont’d)

Property, plant and equipment (Cont’d)

2.3.2 Depreciation (Cont’d)
The residual values, estimated useful lives and depreciation method of property, plant and equipment
are reviewed, and adjusted as appropriate, at each statement of financial position date. The effects of

any revision are recognised in the statement of financial activities in the financial year in which the
changes arise.

2.3.3 Subseqguent expenditure
Subsequent expenditure relating to property, plant and equipment that have already been recognized is
added to the carrying amount of the asset only when it is probable that future economic benefits
associated with the item will flow to the Society and the cost of the item can be measured reliably. Other
subsequent expenditure is recognized as repair and maintenance expenses in statement of financial
activities during the financial year in which it is incurred.

2.3.4 Disposal

On disposal of an item of property, plant and equipment, the difference between the net disposals
proceeds and its carrying amount is taken to the statement of financial activities.

Financial assets

2.4.1 Classification
The Society classifies its financial assets in the following categories: loans and receivables. The
classification depends on the purpose for which the assets were acquired. Management determines the
classification of its financial assets at initial recognition and re-evaluates this designation at every
reporting date.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are
not quoted in an active market. They are included in current assets, except those maturing later than 12
months after the statement of financial position date, which are classified as non-current assets. Loans
and receivables are classified within “other receivables” and “cash and cash equivalents” on the
statement of financial position.

2.4.2 Recognition and derecognition
Financial assets are derecognized when the rights to receive cash flows from the financial assets have
expired or have been transferred and the Society has transferred substantially all risks and rewards of
ownership.

2.4.3 Initial measurement
Financial assets are initially recognized at fair value plus transaction costs.

2.4.4 Subsequent measurement

Loans and receivables are subsequently carried at amortized cost using effective interest method.
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NEW HOPE COMMUNITY SERVICES
[UEN: T04550026C]

[IPC No.: IPC000037]
Audited Financial Statements
Year Ended 31 December 2016

2.5

2.6

2.7

2.8

2.9

2,10

2.11

Significant accounting policies (Cont’d)

Leases

Operating leases

Leases of assets in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases (net of any incentives received from the
lessor) are taken to the statement of financial activities on a straight-line basis over the period of the lease. When
an operating lease is terminated before the lease period has expired, any payment required to be made to the
lessor by way of penalty is recognized as an expense in the period in which termination takes place.

Rental on operating lease is charged to income statement. Contingent rents are recognized as an expense in the
income statement in the financial year in which they are incurred.

Other payables

Other payables excluding accruals are initially recognized at transaction price, excluding transaction costs.
Accruals are recognized at the best estimate of the amount payable. Transaction costs are recognized in the
statement of financial activities as incurred.

Other receivables

Other receivables excluding prepayments are initially recognized at transaction price, excluding transaction
costs. Prepayments are initially recognized at the amount paid in advance for the economic resources expected
to be received in the future. Transaction costs are recognized in the statement of financial activities as incurred.
Provisions for other liabilities and charges

Provisions for other liabilities and charges are recognized when the Society has a present legal or constructive
obligation as a result of past events, it is more likely than not that an outflow of resources will be required to
settle the obligation and the amount has been reliably estimated.

Employee compensation

Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the Society pays fixed contributions
into separate entities such as the Central Provident Fund (*CPF"), on a mandatory, contractual or voluntary
basis. The Society has no further payment obligations once the contributions have been paid. The Society’s
contribution to defined contribution plans are recognized as employee compensation expense when they are due.

Currency translation

Transactions denominated in a currency other than Singapore Dollar (“foreign currency”) are translated into
Singapore Dollar using the exchange rates prevailing at the dates of the transactions.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits with financial institutions that are subject to an
insignificant risk of change in value.
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NEW HOPE COMMUNITY SERVICES
[UEN: T04550026C]

[IPC No.: IPCO00037]
Audited Financial Statements
Year Ended 31 December 2016

2.12

3.1

Significant accounting policies (Cont’d)
Related parties
Related parties include all of the following:
(a) A person or a close member of that person’s family is related to a Society if that person:
(i) Has contro! or joint control over the Society;
(i) Has significant influence over the Society; or
(iif) Is a governing board member, trustee or member of the key management personnel of the

Society or of a parent of the Society;

(b) An entity is related to the Society if any of the following conditions applies:

(i) The entity and the Society are members of the same group (which means that each parent,
subsidiary and fellow subsidiary is related to the others);
(i) The entity is an associate or joint venture of the Society {(or an associate or joint venture of a

member of a group of which the Society is a member) and vice versa;

(iii) The entity and the Society are joint ventures of the same third party;

(iv) The entity is a joint venture of a third entity and the Society is an associate of the third entity and
vice versa;

(v) The entity is controlled or jointly controlled by a person identified in (a); and

(vi) A person identified in (a)(i) has significant influence over the entity or is a governing board
member, trustee or member of the key management personnel of the entity (or of a parent of the
entity).

Critical accounting estimates, assumptions and judgements

Estimates, assumptions and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Critical judgements in applying the Society’s accounting policies

The key assumptions concerning the future and other key sources of estimation uncertainty at the statement of
financial positicn date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are discussed below.

Estimated useful lives of property, plant and equipment

The Society reviews annually the estimated useful lives of property, plant and equipment based on factors such
as business plans and strategies, expected level of usage and future technological developments. It is possible
that future results of operations could be materially affected by changes in these estimates brought about by
changes in the factors mentioned.

Income tax

The Society is a charity registered under the Charities Act since 13 October 2004. Consequently, the income of
the Society is exempt from tax under the provisions of Section 13 of the Income Tax Act Cap. 134.
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Donations

Tax deductible donations
Non-tax deductible donations

The donations were allocated as follows:

+ Donations
s Jumping on Trampolines
« Makeover Magic

Staff costs

Included in the expenses expended are the following staff costs:

CPF and SDL
Development and training

Foreign worker levy and EP application fee

Miscellaneous benefits

Retreat

Staff dental benefits

Staff medical benefits

Staff salaries and bonuses

Staff transport

Worker injury compensation insurance
Others

2016

Expenditure of manpower:

» Staff salaries and bonuses

« Staff benefits and training costs

2015
Expenditure of manpower:
» Staff salaries and bonuses
o Staff benefits and training costs

2016 2015
S$ S$
110,767 123,035
322,357 57,553
433,124 180,588
347,774 180,588
44,538 0
40,812 0
433,124 180,588
2016 2015
S$ S$
197,963 160,438
38,610 22,096
6,636 3,147
3,970 4,546
17,440 12,077
1,870 1,306
5,451 13,313
1,347,241 1,133,393
21,113 15,401
1,470 1,461
329 10,036
1,642,093 1,377,214
Transitional Transitional Transitional Total
Shelter for Shelter for Shelter for
Men-In-Crisis Men-In-Crisis Families in
Fund (NCSS) Fund (SCORE) Crisis Fund
S$ S$ S$ S$
0 83,950 832,970 916,920
0 14,543 184,866 199,409
0 98,493 1,017,836 1,116,329
71,911 23,025 1,026,357 1,121,293
3,945 1,263 61,603 66,811
75,856 24,288 1,087,960 1,188,104
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7.

Cash and cash equivalents

2016 2015
S$ S$
Cash in hand 4,855 5,755
Cash at banks 976,314 891,223
981,169 896,978
Fixed deposits 2,936,089 2,918,463
3,917,258 3,815,441

At the reporting date, the carrying amounts of cash and cash equivalents approximated their fair values.

Fixed deposits at the reporting date had an average maturity less than 1 month to 10 months {2015: less than
1 month to 11 months) from that date and had a weighted average effective interest rate of 1.68% (2015:
1.05%) per annum.

Other receivables

2016 2015

S$ S$
Other receivables 4,077 2,827
Deposits 15,054 18,402
Prepayments 24,925 28,113
Grant receivables 205,685 154,758
Interest receivables 13,162 10,314

262,903 214,414

At the date of the statement of financial position, the carrying amounts of other receivables approximated their
fair value.

Inventories

2016 2015
S$ S$
Inventories held for sale
- Finished goods 112,272 69,395
112,272 69,395

The cost of inventories recognized as an expense and included in “cost of trampoline” amounted to S$4,902
(2015: S$15,323). :
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Property, plant and equipment

2016

Cost

Computer and office equipment
Furniture and fittings

Motor vehicles

Renovation

2016

Accumulated depreciation
Computer and office equipment
Furniture and fittings

Motor vehicles

Renovation

2016

Net book value

Computer and office equipment
Furniture and fittings

Motor vehicles

Renovation

2015

Cost

Computer and office equipment
Furniture and fittings

Motor vehicles

Renovation

2015

Accumulated depreciation
Computer and office equipment
Furniture and fittings

Motor vehicles

Renovation

Balance at Additions (Written off) Balance at
beginning of end of
year year
S$ S$ S$ S$
213,301 24,617 0 237,918
127,913 0 0 127,913
85,421 0 0 85,421
884,288 10,515 (38,551) 856,252
1,310,923 35,132 (38,551) 1,307,504
Balance at Additions (Written off) Balance at
beginning of end of
year year
S$ S$ S$ S$
78,225 70,720 0 148,945
50,628 23,252 0 73,880
85,421 0 0 85,421
262,840 267,180 0 530,020
477,114 361,152 0 838,266
Balance at Balance at
beginning of end of
year year
S$ S$
135,076 88,973
77,285 54,033
0 0
621,448 326,232
833,809 469,238

Balance at Additions (Written off) Balance at
beginning of end of
year year
S$ S$ S$ S$
97,928 115,373 0 213,301
118,536 9,377 o 127,913
85,421 0 0 85,421
377,801 506,487 Y] 884,288
679,686 631,237 3] 1,310,923
Balance at Additions {Written off) Balance at
beginning of end of
year year
S$ S$ S$ S$
33,789 44,436 0 78,225
27,398 23,230 0 50,628
85,421 0 0 85,421
111,507 151,333 0 262,840
258,115 218,999 0 477,114
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10.

11.

12,

13.

14,

15.

Property, plant and equipment (Cont'd)

Balance at
beginning of

year

S$
2015
Net book value
Computer and office equipment 64,139
Furniture and fittings 91,138
Motor vehicles 0
Renovation 266,294

421!571

Fully depreciated property, plant and equipment are still in use.

Other payables

Other payables
Accruals

Deferred donation
Deferred grants
Deferred income
Deposits received
YMCA Welfare Fund

Balance at
end of
year
S$
135,076
77,285
0
621,448
833,809
2016 2015
S$ S$
21,258 0
144,359 233,142
174,894 223,871
0 58,368
0 400
5,155 4,385
470 500
346,136 520,666

Donation and grants that are received in advance for expenditure that must take place in a future financial period
are accounted as deferred income and recognized as a liability until the financial period in which the donation and

grants are expended.

At the reporting date, the carrying amounts of other payables approximated their fair values.

General Fund

The General Fund is for the purpose of meeting operating expenses incurred by the Society.

HOPE Scheme Programme Fund

The Home Ownership Plus Education (HOPE) Scheme offers comprehensive assistance to young low-income
families and their children to help them break out of the poverty cycle. The HOPE Outreach Programme aims to
pilot a range of targeted outreach strategies to promote HOPE to eligible families.

Building Fund

The Building Fund is established by the Management Committee in accordance to Paragraph 3.2 (iii) of the
Society’s Constitution, which is to purchase property for use as centres, or homes in furtherance of the objects

of the Society.

Capital Expenditure Fund

The Capital Expenditure Fund was set up from the donation received from a donor, for the purchase of a lorry for

thrift shop business.
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16.

17.

18.

19.

20.

21.

22.

Transitional Shelter for Men-In-Crisis Fund

The Shelter Home for Men has been in operation since 2003. On 1 April 2004, it was formally set up as an
extension arm of the Society to reach out to the less fortune, particularly the homeless and men in crisis. It also
reaches out to destitute ex-offenders and recovered drug abusers who have no place to turn to upon their release
from Prisons/ Drug Rehabilitation Centres (DRCs).

Transitional Shelter for Families in Crisis Fund

This is a pilot project in collaboration with MSF, NCSS and HDB and has been approved in
December 2006. This project aims to provide temporary accommaodation for families in crisis, in particular those
who have been evicted by HDB for various reasons. These families wili be housed in the 29 (2015: 46) approved
HDB units allocated to NCSS in this pilot. As part of the agreed service model, the Society would need to provide
counselling services as well as basic life skills programmes depending on the needs of the families.

Character Building Fund

The Character Building Fund is about an education program, which cultivates good habits and character traits
into the children.

Office Building Fund

This is a building fund for building and renovating the new office of the Society. The new office is located at Block
148 Yishun Street 11 #01-123, Singapore 760148.

CAF Family Project

This amount is a donation from Bank of America Merrill Lynch to support the program and activities organized for
our beneficiaries so as to promote their well-being and enable them to achieve independent living.

Care & Share Fund

The Care & Share Fund is a matching grant of one dollar for every donation raised by the Company provided by
the Government in celebration of SGD50 to build capabilities and capabilities of the social service sector.

Related party transactions

The remuneration of key management personnel during the financial year was as follows:

2016 2015

S$ S$
Salaries and other short-term employee benefits 284,926 259,418
Post-employment benefits - contributions to CPF 38,227 30,289

323,153 289,707
No. of executives of the Society in remuneration bands:
Between $$50,000 and S$100,000 1 1
Between S$100,000 and S$150,000 2 2

During the current and previous financial year, none of the Board members received any remuneration from the
Society.
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23.

24.

Commitments
(a) Capital commitment

Renovations were contracted for at the statement of financial position date but not recognised in the financial
statements is as follows:-

2016 2015
S$ S$
Property, plant and equipment - Renovation 42,847 87,280

(b) Operating lease commitments — where the Society is a lessee

The Society leases office premises under non-cancellable operating lease agreement from non-related party. The
lease has varying terms, escalation clauses and renewal rights.

2016 2015
S$ S$
Not later than one year 96,804 140,331
Later than one year but not later than five years 47,739 144,543

Financial risk management

The Society’s activities expose it to minimal financial risks and overall risk management is determined and
carried out by the Management Committee of the Society on an informal basis.

Currency risk
The Society is not exposed to foreign exchange risk as most of its transactions are in Singapore Dollar.

Interest rate risk

The Society is exposed to interest rate risk through the impact of rate changes on interest bearing assets and
liabilities. The interest bearing assets comprise bank balances and fixed deposits which are short-term in nature.
Any short-term fluctuation in interest rates will not significantly affect the Society. No sensitivity analysis is
prepared as the Society does not expect any material effect on the Society’s profit or loss arising from the effects
of reasonably possible changes in interest rates on interest-bearing financial instruments at the end of the
reporting period.

Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss
to the Society. The major classes of financial assets of the Society are bank deposits. For other financial assets,
the Society adopts the policy of dealing only with high credit quality counterparties.

Liguidity risk

Liquidity risk is the risk that the Society will encounter difficulty in meeting its financial obligations due to
shortage of funds. The Society exposure to liquidity risk arises primarily from mismatches of the maturities of
financial assets or liabilities.

Management monitors and ensures that the Society maintains a level of cash and cash equivalents deemed
adequate to finance the Society’s operations.
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Financial risk management (Cont'd)

Liguidity risk (Cont’d)

The table below summarizes the maturity profile of the Society’s financial assets and liabilities at the end of the
reporting period based on the contractual undiscounted repayment obligations:

25,

Within one Later than one
year year but not Total
later than five
years
S$ S$ S$
2016
Financial assets
Cash and cash equivalents 3,917,258 0 3,917,258
Other receivables (excluding prepayments) 237,978 0 237,978
4,155,236 0 4,155,236
Financial liability
Other payables (346,136) 0 (346,136)
(346,136) 0 (346,136)
Net financial assets 3,809,100 0 3,809,100
Within one Later than one
year year but not Total
later than five
years
S$ S$ S$
2015
Financial assets
Cash and cash equivalents 3,815,441 0 3,815,441
Other receivables (excluding prepayments) 186,301 0 186,301
4,001,742 0 4,001,742
Financial liability
Other payables (520,666) 0 (520,666)
(520,666) 0 (520,666)
Net financial assets 3,481,076 0 3,481,076

Allocation of support costs

In accordance with the Charities Accounting Standard (CAS), support costs such as management, office costs,
finance, information technology and governance costs are apportioned to the relevant programmes they support
so as to reflect the true costs of the programmes. The allocation is based on per capita basis i.e. programme staff
headcount:

2016 2015

S$ S$
HOPE Scheme Programme Fund 35,570 12,430
Transitional Shelter for Men-In-Crisis Fund 47,424 18,280
Transitional Shelter for Families in Crisis Fund 225,588 109,679
CAF Family Project 11,857 0
Care and Share Fund 0 5,850

320,438 146,239
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Reserve position and policy

The Society’s reserve position (excluding non-current asscts) for financial yecar ended 31 December 2016 is as

follows:

2016 2015 Increase/
(decrease)
S$$'000 S$$‘000 %
A Unrestricted Funds 2,622 2,708 (3.18)
B Restricted Funds 1,794 1,704 5.28
C Endowment Funds N/A N/A N/A
b Total Funds 4,416 4,412 0.09
E Total Annual Operating Expenditure 2,632 2,200 19.64
F Ratio of Funds to Annual Operating Expenditure (A/E) 1.00 1.23
Reference:

C. An endowment fund consists of assets, funds or properties, which are held in perpetuity, which produce annual income
flow for a foundation to spend as grants.

D. Total Funds include unrestricted, restricted/ designated and endowment funds.

E. Total Annual Operating Expenditure includes expenses related to Cost of Charitable Activities and Governance and Other
Operating and Administration expenses.

The Society’s Reserve Policy is as follows:

The maximum operating reserves for New Hope Community Services shall be three (3) years of the amount of the annual
operating expenditure.

Fund management policy

The primary objective of the Home is to ensure it maintains sufficient cash in order to support its activities. Its
approach to fund management is to balance the allocation of cash and the incurrence of debt. Available cash is
deployed primarily to cover operational requirements.

Loans

During the current and previous financial year, there was no loan made to any employees, management, Board
members, any related parties or third party.

Sponsorship to other charities

The Society did not receive or provide any sponsorship from or to any charities during the current and previous
financial year.

Authorisation of financial statements

These financial statements were authorised for issue in accordance with a resolution of the Management

Committee on | 7 APR 20”
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